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Funding: ABCP, FHLB Advances and Discount Window

Outstanding ABCP declined $259 bn from peak to end of Q3 (latest $355 bn) 
FHLB Advances grew $165 bn in August and September ($184 bn in Q3)
Discount Window borrowing max 3.2 bn (weekly average)

Source: FHLB Office of Finance, Federal Reserve Board
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Federal Home Loan Bank System
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A GSE Created in 1932
12 FHLBs + Office of Finance
Federal Housing Finance Board 
Coops with 8000+ members
Elected + public interest directors
Member: 10%+ of portfolio in residential 
mortgage related assets (incl. MBS)
Mission: Housing financing … and  “a 
reliable source of liquidity for its 
membership”
Severally and Jointly Liable
Advances, mortgage programs, banking 
services, community investment
Capital: Membership and activity 
requirements
Super Lien on other assets of borrower
Stricter haircuts than Discount Window
Never a credit loss on advances

Source: FHLB Office of Finance
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FHLB Consolidated Debt Outstanding
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Members and Advances
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FHLB Advances by Institution Type

Source: Federal Reserve Statistical Release Z.1
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Quarterly %-Change in FHLB Advances
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Top 10 Members Holding Advances at Par Value at 9/30/07

Name
Advances 
($ millions)

Percent of 
Total 
Advances

1 Citibank, N.A. $98,682 12.0%
2 Countrywide Bank NA $51,050 6.2%
3 Washington Mutual Bank $43,711 5.3%
4 World Savings Bank, FSB $24,241 2.9%
5 RBS Citzens NA $21,856 2.7%
6 Sovereign Bank $21,078 2.6%
7 Bank of America Rhode Island, NA $19,581 2.4%
8 World Savings Bank, FSB (Texas) $17,263 2.1%
9 U.S. Bank, NA $16,806 2.0%

10 Bank of America California, N.A. $14,750 1.8%
$329,018 40.0%

Source:  FHLB Office of Finance
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Top 75 Increases in FHLB advances Q2 to Q3, 2007
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Concentration of Advances
Concentration of Advances for FHLB 
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